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The Best Financial Advice For New Vets 
 

As a new veteran, you have access to a few military benefits that can help you get on your feet. 

But, these do not necessarily give you everything you need to function, possibly for the first time 

as an adult in the civilian world, and maybe even with the financial responsibilities of a family. 

And while it might take years to achieve financial freedom, the following advice can help put you 

on the right path. Keep reading for tips on how to use your education benefit, enjoy military 

discounts, find affordable insurance, and more. 

 

Investigate insurance options. 

 

No matter what your plans are after discharge, unless you rely strictly on public transportation, 

chances are you’ll need car insurance. However, vehicle insurance is expensive, and especially 

if you are younger than 25. Rather than taking whatever you’re used to, exploring your car 

insurance options can save a bundle.  

 

Depending on your particulars, you might be eligible for discounted government insurance, 

however, as a veteran, you may find better rates through a private insurance company because 

of your military service. Let your agent know about your service; they will be aware of any 

discounts you might be eligible for and can help you get the best rate.  
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Dissect your discounts. 

 

One of the biggest perks of military service is having the ability to shop on base. As of 2017, 

veterans are eligible for tax-free shopping at the Army & Air Force Exchange Service (the PX). 

Beyond there, there are many companies that happily shave 10% or more off of the cost of 

goods and services as a small “thank you” for your service.  

 

As an example, Verizon offers a discount of 15% off per month exclusively for veterans, active-

duty servicemen and women, and their families. Lowe’s and Home Depot also offer discounts, 

with Home Depot providing 10% off on the Fourth of July, Memorial Day, and Veterans Day. 

Most vehicle manufacturers and dealerships also offer generous discounts. The bottom line is, 

whatever you’re considering purchasing, don’t be afraid to ask the retailer if you qualify for a 

military discount. 

 

Buy or bounce? 

 

Your friends and family will probably tell you that it’s time to buy a house. But before you contact 

a VA-approved lender (which you should if you’re going to buy), take a look at your situation. 

20SomethingFinance explains there are many reasons that it might not make sense to enter the 

world of homeownership just yet. The most significant concern is whether you might move again 

within the next couple of years. It takes time to recoup closing costs and build equity, and most 

experts agree that five years is the minimum stay to see any sort of ROI. 

 

Evaluate your education. 

 

Furthering your education can be a key to future success, and if one of your goals is to go back 

to school, make sure that you fully understand your education benefits. According to 

Military.com, there are several educational assistance programs worth exploring, like the Post-

9/11 G.I. Bill, the Montgomery Bill, and tuition assistance.  

 

Keep in mind that most programs cover not only college tuition but also licensing and testing, 

vocational courses, and apprenticeship training programs. When you would rather fast-track 

directly to the workforce, a vocational program and trade license can help you enter into a 

career without a four-year degree. 

 

Start saving. 

 

Even if money is tight, it is never too early to begin tucking dollars and dimes away for your 

retirement. Self-Directed Retirement Plans notes there are several investment opportunities 

veterans should consider with their golden years in mind. The Roth IRA and thrift savings plan 

are a couple of options worth looking into, and the sooner you start saving, the more 

comfortable you and yours will be when you retire. 
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Money matters and financial obligations can be pretty complex. There are many lessons that 

you will learn in the coming months and years, but your military service prepares you in unique 

ways for planning and perseverance. By applying these financial tips to your circumstances, 

you’ll be set up for a successful transition into civilian life, and will enjoy a comfortable and 

secure future. 


